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Following a significant overhaul carried out by the tax adminis-
tration, a new General Tax Code was adopted by Law No. 
2019-018 of April 29, 2019, published in Official Journal No. 1436 
of April 30, 2019. The provisions of the new Code have been 
applicable since January 1, 2020, as provided for by Circular No. 
2019-04 of May 7, 2019, issued by the Director General of Taxes.

The conditions for application have been the subject of extensive 
administrative doctrine (Circular Note No. 000005/M.F./DGI/DG 
of October 10, 2019, relating to tax administrative doctrine), 
which is not included in this edition due to its volume.

The Code is supplemented by the main tax texts applicable in 
Mauritania but not codified: tax treaties, the Investment Code, 
and mining and petroleum taxation, notably the Additional Act of 
December 21, 2018, to the inter-State cooperation agreement 
concerning the development and exploitation of the reservoirs 
of the Grand-Tortue/Ahmeyim field and relating to the tax and 
customs regime applicable to subcontractors.

This edition is up to date with the provisions of Law No. 
2023-018 of August 4, 2023, amending the finance law for the 
year 2023, and Law No. 2024-001 of January 10, 2024, enacting 
the finance law for the year 2024.

This publication was made possible with the assistance of 
GHA-EXCO Mauritania. It is available for sale at our premises, 
and you can order it in English by emailing us
 contact@ghamauritanie.com
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Invest Mauritania 2024

In this guide developed by our legal and fiscal firm, we aim 
to explore the numerous opportunities and advantages 
offered by investing in Mauritania. As you navigate 
through these pages, you will discover a thorough analysis 
of the Mauritanian economic landscape, along with practi-
cal advice to maximize your potential for success in this 
dynamic and rapidly expanding market.

Mauritania, situated at the crossroads of North and West 
Africa, is rich in diverse natural resources, ranging from 
vast mineral deposits to abundant fishing grounds and 
fertile agricultural lands. These resources serve as a 
springboard for investors seeking new growth opportuni-
ties in key sectors such as energy, mining, fishing, agricul-
ture, and tourism.
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However, investing in a new market comes with its set of 
challenges and complexities. This is where our firm 
comes in. With our deep legal and fiscal expertise in the 
Mauritanian context, we are well-positioned to guide you 
through the nuances of local regulations, assist in structu-
ring your investments tax-efficiently, and support you at 
every step of your investment journey.

We firmly believe that Mauritania offers a stable and 
business-friendly economic environment, supported by a 
government committed to implementing reforms aimed 
at stimulating investment and fostering economic deve-
lopment. Our goal is to provide you with the information 
and tools necessary to make informed decisions and 
seize the unique opportunities offered by this rapidly 
growing country.

We are confident that this guide will serve as a valuable 
resource for investors, entrepreneurs, and decision-ma-
kers looking to explore investment opportunities in Mauri-
tania. We are also available to address any specific ques-
tions you may have and to assist you in realizing your 
investment projects in this dynamic and promising 
market.

Thank you for your interest in investing in Mauritania, and 
we look forward to collaborating with you to achieve your 
business objectives in this thriving country.

Welcome to Mauritania,
 land of opportunities.

7



The development of private investment and entrepre-
neurship is one of the strategic axes of the vision and 
objectives formulated in the SCAPP 2016-2030 "The 
Mauritania we want in 2030", as in the President's 
Expanded Priority Programme (PREP) drawn up in 
September 2020.  The stated ambition is to promote the 
emergence in the medium term of a critical mass of 
Mauritanian and foreign companies established in Mauri-
tania, in order to enhance the country's growth potential 
and make the private sector the main engine of wealth 
creation.

Several tools are being used to this effect, notably a dyna-
mic of continuous improvement of the business climate, 
better access to sources of financing for SMEs/SMIs, the 
promotion and facilitation of public-private partnership 
initiatives, and the strengthening of the capacities of the 
judicial system dedicated to trade.

Investing in Mauritania: 
Facilitation, general guarantees 
and incentive schemes
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Facilitating business practices

A national strategy for the development of the private 
sector was initiated in June 2014 with the main objective 
of meeting the important challenge of competitiveness of 
the Mauritanian economy. The priority was to make the 
country more competitive, in terms of attractiveness and 
effective attraction of investors. The projects opened have 
focused in particular on the operationalisation of a 
one-stop shop for business creation formalities, the 
revision of the 2012 Investment Code, and the creation 
and implementation of a free zone in Nouadhibou. 
Substantial progress has been made, including the reduc-
tion from 9 to 2 days of the time required to set up a 
business, the opening of a one-stop shop for connection 
to the medium-voltage electricity network, a reduction in 
the frequency of payment of social security contributions, 
the creation of a National Arbitration Committee chaired 
by a professional magistrate, the simplification of 
customs procedures, and the launch of a pilot project for 
the dematerialisation of tax declarations and payments by 
large companies.

General guarantees, rights and company 
privileges    

The legal framework defined by the reformed investment 
code provides important guarantees to all investors, inclu-
ding full economic and competitive privileges, the right to 
acquire any property, right or concession necessary for its 
activity, to dispose of its rights and assets, to choose its 
management methods, its human resources policy, its 
suppliers or service providers, to participate in public 
procurement tenders, and to access raw materials 
produced in Mauritania under the conditions provided for 
by the relevant laws. The investor acquires a guarantee 
against any risk of nationalisation, requisition or expro-
priation, as the new code - contrary to its predecessors - 
no longer mentions public utility as a possible cause for 
expropriation.  
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Furthermore, the contribution of foreign capital as an 
investment confers on its owners the right to transfer 
freely and without delay, after payment of the duties and 
taxes due in Mauritania, their share of the income or 
proceeds resulting from the operation, disposal of assets 
or liquidation of the business. The freedom of transfer 
thus granted also applies to the professional income of 
expatriate employees working for the needs of the invest-
ment made in foreign currency, and who can justify the 
legality of their stay in Mauritania. Investors are also 
guaranteed
- no restriction on obtaining the foreign currency necessa-
ry for the company's activities,
- identical treatment to that of Mauritanians, subject to 
immigration laws, agreements to which Mauritania is a 
party, and the principle of reciprocity between States,
- identical treatment for all rights and obligations relating 
to investments, subject to the provisions relating to privile-
ged regimes.

The investment promotion programmes

The existing legislative environment provides opportuni-
ties for privileged regimes to be granted for the purpose of
- encouraging the creation of new businesses
- creation of decent jobs,
- encouraging the establishment of companies in the 
interior regions,
- promoting technology transfer,
- development of innovation and competitiveness.
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The SME regime

It is intended for companies making investments of 
between MRU 5 and 20 million and generating at least ten 
direct jobs, in all fields of activity other than the simple 
marketing of products in their original state and sectors 
governed by specific legislation (mining, hydrocarbons, 
banking and insurance). The objective is to promote a 
fabric of small and medium-sized enterprises in fields 
other than the import-export of everyday consumer 
products. The advantages linked to this regime mainly 
concern the substitution of a flat-rate tax of 3.5% for the 
entry tax applicable to imported capital goods, during the 
establishment and operation phases.

Special Economic Zones (SEZ)

They are established with the threefold objective of: 
(i) a more balanced territorial distribution of economic 
activity
(ii) a more substantial development of processing activi-
ties - manufacturing in particular
(iii) for the promotion of exports to regional markets;

The Development Poles Regulation outside 
Nouakchott

This set of measures is designed to encourage the establi-
shment of businesses outside Nouakchott. Other eligibi-
lity criteria include the industrial or agricultural nature of 
the activity, an investment of at least MRU 5 million and 
the creation of ten permanent jobs. Approval for this 
regime confers the application of a single rate of 0% tax 
duty on the import of capital goods and their spare parts 
listed by order of the Minister of Finance. 

In addition, an important facility of access to land is corre-
lated to this regime. The concessions necessary for the 
installation of eligible companies are granted under the 
diligence of the State
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- by mutual consent between the investor and the owner, 
in the form of a lease or provisional concession for a fixed 
and renewable period; or

- by consent of the owner in the activities and products of 
the company.

The Establishment Agreement regime. Establishment 
agreements may be considered for investments in indus-
trial units, agricultural activities, processing of livestock 
products, production of renewable energy, development of 
small-scale and coastal fishing, tourism and hotels 
outside Nouakchott, and onshore industries for fishery 
products, excluding fish meal.   

Minimum eligibility thresholds are set by the code, relating 
to the amount of the investment (50 to 500 million MRU), 
and the number of direct (20 to 500) and indirect (50 to 
2000) jobs created. Once these conditions are met, the 
establishment agreement is granted for a period of 20 
years, after negotiation with the relevant ministerial 
departments, in collaboration with the Ministries of 
Finance and Economic Development.

The free export zone regime. The free export zone regime.  
It is granted to companies established in the free zone, 
which can justify an investment of at least 50 million MRU, 
the creation of at least 50 permanent jobs and an export 
potential of 80%, without prejudice to the realisation of 
infrastructures within the framework of a Public-Private 
Partnership. The fiscal advantages include exemption 
from a certain number of taxes, including the contribution 
of patents, the land tax and taxes on personnel costs, 
excluding the employer's contribution.

In terms of customs, companies qualifying for this regime 
are exempt from import duties and taxes on capital 
goods, equipment and commercial vehicles intended for 
production, and from export duties and taxes, the condi-
tions for exercising customs control over the free zones 
being set by the Administration.
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The extractive industries play a major role in the Maurita-
nian economy.
Mining is currently the most important component of the 
extractive industries in Mauritania, with over 60 national 
and foreign companies, including : 
- The National Industrial and Mining Company (SNIM) 
which exploits iron deposits in the northern region of Tiris 
Zemmour, with a production that reaches 13 million 
tonnes per year.
- Mauritanian Copper Mines company (MCM) in the Inchiri 
region, which produces 29 million tonnes of copper per 
year.
- Kinross Tasiast Mauritania, which operates the Tasiast 
gold mine in the northern region of Dakhlet-Nouadhibou, 
with an average annual production of 11.5 million tonnes.
Given the importance of the mining potential and the 
renewed interest of foreign companies, the Mauritanian 
state has undertaken reforms to further regulate mining 
activities and promote investment in this sector.

Mining companies' tax 
regime in Mauritania  
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The major reforms were introduced by Law No. 2008-011 
on the Mining Code, amended by Law 2012-014 of 22 
February 2012, and finally amended by Law No. 2014-008 
of 29 April 2014.
The existing mining code has provided for a tax regime 
applicable to mining companies (I) and a privileged 
customs regime (II) from which they can benefit. In order 
to make the very heavy investments in this sector profi-
table, companies also have the possibility of negotiating 
special agreements with the Mauritanian state granting 
them a privileged tax regime (III).

I. The tax regime for mining companies
Mining companies are subject to a number of taxes (1), 
some of which are payable under ordinary law (2).
1. Taxes payable by mining companies
Mining companies are liable for
- Value Added Tax (VAT)
Contractors, subcontractors and suppliers in the mining 
sector are subject to VAT in accordance with ordinary law; 
however, mining exports are subject to VAT at zero rate. 
Purchases of local or imported goods and services are 
subject to the ordinary law, subject to the following special 
provisions concerning the scope of VAT and deductibility:
a) VAT is due on purchases of goods and services made 
on the local market or imported, with the exception of 
those necessary for the proper execution of mining opera-
tions and whose list is certified jointly by the Departments 
in charge of Finance and Mines. 
b) The following goods and services are excluded from 
the common right of deduction : 
� Passenger vehicles and their spare parts, except 
   utility vehicles and their spare parts; 
� Housing furniture; 
� Housing maintenance products; 
� Housing rental; 
� Airline tickets; 
� Accommodation and catering; 
� Entertainment expenses; 
� Telephone and fax charges; 
� Advertising and gifts.  
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The Remuneration Tax
The remuneration tax is collected "from the holder of an 
artisanal quarry permit" for the following acts :
� issuance, extension, reduction, renewal, early termina-
tion or transfer of the research permit;
� issuance, extension, reduction, renewal, early termina-
tion, transfer or incorporation of the exploitation permit
� issuance, transfer or renewal of a small-scale mining 
permit;
� issuance, renewal or transfer of an industrial or artisanal 
quarrying permit.  

•  Annual area fee 
This is payable by any holder of a mining or quarry permit, 
and any holder of an artisanal quarry permit. Its amount is 
set by decree and is not deductible from annual taxable 
profits.
•  The operation charge
The operation fee is to be paid by the holder of an extrac-
tion permit, a small-scale mining permit or an industrial 
quarrying permit. It is calculated on the sale price of the 
mining product at its last stage of processing in Maurita-
nia, or on its FOB value if it is exported before sale. The 
royalty is due on all sales or exports made, with the excep-
tion of bulk sampling. The royalty rates have been modu-
lated according to the group of mineral substances, and in 
the particular case of iron, copper and gold, according to 
the selling price on the international market. 

2. In addition, the following are payable under 
the conditions of ordinary law

The mining companies remain liable for :

� Corporate tax ;
� Tax on salaries and wages ;
� Tax on income from movable assets.
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II.  The customs regime for mining compa-
nies

The rights and taxes applicable to the customs cordon 
depend on the phase of activity.
During the research phase, mining companies benefit 
from the following advantages :
� temporary, exceptional admission (ATE) with total 
suspension of customs duties and taxes for so-called 
passenger cars and equipment ;
�  total exemption from customs duties and taxes (EXO) 
for equipment parts, inputs (raw materials and consu-
mables), fuels and lubricants, and light vehicle parts ;
For the 'set-up', 'tax holiday' and 'normal production' 
phases, entry taxation is as follows :
�  temporary, exceptional admission with full suspension 
of import duties and taxes for equipment ;
�  total exemption for spare parts for equipment and light 
vehicles, inputs, and fuels and lubricants, 
�  payment of a single customs duty of 5% on so-called 
passenger cars.

In order to benefit from these various advantages, Article 
105 provides that the said goods must first appear on the 
mining list notified to the Ministry for this purpose, and 
correspond to the fixed assets identified and described in 
the feasibility study. 
In addition, any VAT credit on local purchases and imports 
is refundable in accordance with the regulations in force, 
within ninety (90) days of the refund request, after verifica-
tion by the tax authorities.

III.  Possibility of signing a special agree-
ment with the Government
Companies have the possibility of negotiating, in the 
agreement they will sign with the Government, tax advan-
tages that their subcontractors may enjoy under certain 
conditions. For example, companies carrying out major 
investment or repair work on behalf of the Société Natio-
nale Industrielle et Minière (SNIM) (a), Mauritania Limited 
SA (TMLSA) (b) and Mauritanian Copper Mines (MCM) (c), 
benefit from tax advantages granted by the State.
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 Tax benefits provided for in the mining agreement 
between SNIM and the Government
 The SNIM and its subcontractors are exempt from all 
customs duties and similar taxes on imported materials 
intended for work carried out on behalf of the SNIM, in 
particular exemption from VAT.

 Tax advantages provided for in the mining convention 
between TMLSA and the State
TMLSA and its subcontractors benefit from the following 
advantages throughout the duration of the agreement:
� Exemption from training tax;
� A reduced and unique rate of 5% on their imports;
� An exemption from all import duties on the personal 
effects of their expatriate staff;
� A rate of tax on salaries and wages reduced by half for 
expatriate staff.

Tax benefits provided for in the mining agreement 
between Mauritanian Copper Mines (MCM) and the 
Government
The Mauritanian Copper Mines Company (MCM SA) and 
its subcontractors benefit from a favourable regime, inclu-
ding:
�  exemption from all customs duties and similar taxes on 
exports of all products, goods or materials required by the 
project ;
�  exemption from all customs duties and similar taxes 
(including VAT) on imports of all products, real estate and 
equipment to be used in the project ;
�  exemption from all taxes and duties other than income 
tax and fixed charges ;
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Climate change is nowadays the global challenge of the 
21st century which concerns all countries, the major 
economies - the main emitters of greenhouse gases - as 
well as the developing countries whose populations will 
be the most affected by the increase in extreme weather 
phenomena such as droughts, hurricanes, cyclones and 
floods. Adapting to this new paradigm requires a collec-
tive response, with the main levers of action for govern-
ments being energy efficiency, the gradual reduction of 
the share of fossil fuels, and the development of 
renewable or less polluting energies.
Mauritania is part of this global perspective. In 2020, the 
country adopted a national strategy for the transformation 
of its energy sector, with the ambition of increasing the 
share of renewables in its energy mix to 60% by 2030, in 
accordance with its nationally determined contributions 
(NDCs) under the Paris Agreement.

Climate and energy transition: 
Mauritania invests in green hydrogen
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The field of alternative energies. The country has a 
number of assets for achieving these objectives. The first 
of these assets is gas, with the forthcoming entry into 
production of the offshore Grand Tortue Ahmeyim (GTA) 
field, exploited jointly with Senegal, and whose potential 
should (i) enable domestic gas consumption to be cove-
red and, in the medium term, (ii) make the two countries 
major players in the global liquefied natural gas (LNG) 
market. The second asset for a successful energy transi-
tion and the implementation of climate commitments is 
the strong development potential of renewable energies 
such as solar, wind and hydro. According to Chemsdine 
Sow Deina, Exploration Director of the national oil 
company Société Mauritanienne des Hydrocarbures 
(SMH), "Mauritania holds the record for the highest per 
capita production of renewable energy of all the MSGBC 
countries", with an estimated potential of 457.9 GW of 
solar energy and 47 GW of wind energy.

For the record, Mauritania, like the other Sahelian coun-
tries, is in a geographical area with an estimated sunshine 
duration of between 7 and 9.5 hours per day, with a solar 
radiation intensity of 600 to 700 kcal/m2/hour. The Global 
Energy Statistical Yearbook estimated the solar energy 
potential of the Sahel in 2017 at around 13.9 billion 
GWh/year.

Pour mémoire, la Mauritanie, comme les autres pays du 
Sahel,  est dans une zone géographique dont la durée 
d’ensoleillement est estimée entre 7h et 9h30 par jour, 
avec une intensité de rayonnement solaire de 600 à 700 
kcal/m2/heure . Global Energy Statistical Yearbook 
estimait le potentiel d’énergie solaire du Sahel en 2017 à 
environ 13,9 milliards de GWh/an . 

19



The energy challenge of the future: green hydrogen. Mauri-
tania is also committed to the research and development 
of green hydrogen, and aims to become a major player in 
this sector by 2040, alongside several other countries 
around the world, including Australia, South Korea, Ameri-
ca and Norway. Some pre-feasibility studies have shown 
that the country has significant potential to "produce 
green hydrogen, due to its world-class solar and wind 
resources". 
Two framework agreements were signed to this end in 
2021 between the Mauritanian state and leading energy 
transition companies.
Firstly, a memorandum of understanding concluded in 
May 2021 with the British renewable energy developer 
CWP Global, for the development of a US$40 billion 
project to produce 30 Gigawatts of wind and solar energy 
to power electrolysers for the production of green 
hydrogen. The Government and CWP Global reiterated 
their commitment to the project in a joint statement on the 
sidelines of the Glasgow COP26 climate summit. 
Then in a second phase, in September 2021, Mauritania 
signed another Memorandum of Understanding with the 
British giant Chariot Ltd for the development of the Nour 
project, which covers an onshore and offshore area of 
about 14,400 km2. The first step should be to carry out 
feasibility studies for the supply of electricity from solar 
and wind sources for electrolysis and hydrogen produc-
tion. This partnership was strengthened in September 
2022 by the entry into the project of French Total Eren, a 
subsidiary of Total Energies, in a joint venture with energy 
specialist Chariot Ltd, with a view to achieving 10 GW of 
electrolysis capacity, which would make this project one 
of the largest in the world by 2030.
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AVAILABLE CORPORATE 
STRUCTURES 
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The Agreement to the privileged regime
of the investment code
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OUR FIRM
 EXCO-GHA Mauritanie 

An internztionzl trademark
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Launched officially in December 2021, the Mauritania Entrepre-
neurs Club (CEM) is an innovative network of business leaders, 
each with their own expertise in different sectors, but sharing 
the ambition to place entrepreneurship at the heart of develop-
ment through innovation, job creation and wealth, and the 
ability to harness national potential.

The initiative brings together entrepreneurs from diverse 
backgrounds, all committed to entrepreneurial ventures and 
united by a common dedication to sustainable and responsible 
private sector development in Mauritania.
Currently, CEM has 50 members, spans 12 sectors of activity, 
operates 6 thematic clusters, and produces 3 annual advocacy 
reports.

Contacts:

Sidi KHALIFOU
President of the Mauritania Entrepreneurs Club
CEO of CDS Water & Energy
Tel: +222 22 31 46 09

CEM Executive Secretariat
Tel: +222 41 77 52 52
info@cem.mr
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The Port of Tanit in Mauritania serves as a gateway to investment oppor-
tunities in the maritime domain. Its strategic location on the Atlantic coast 
of West Africa offers optimal connectivity with global maritime routes.

Strategic Geographic Positioning

Located on the Atlantic coast of Mauritania, in a natural bay 60 km from 
Nouakchott, on the road to Nouadhibou and only 30 km from the 
OumTounsy International Airport, the Port of Tanit is at the heart of 
regional economic development, with direct access to the Atlantic Ocean.
Proximity to Europe, the Americas, and other regions of Africa, as a 
strategic logistics hub.

Modern and Efficient Infrastructure

Well-equipped port infrastructure, including service stations, repair 
workshops, and weighing facilities.
Efficient transshipment services facilitating international trade 
exchanges.

Attractive Investment Opportunities

A wide range of opportunities in logistics, maritime transport, port 
management, ship services, and real estate development.
Strong governmental support with investment-friendly policies and 
attractive tax incentives.
Economic Growth and Regional Development

Contribution to economic growth and local job creation.
Positive impact on the development of related infrastructure and regional 
trade links.
The Port of Tanit offers high and sustainable returns for savvy investors, 
thus contributing to the sustainable socio-economic development of 
Mauritania and the region. Seize a unique opportunity by investing in our 
land area at an 
 attractive price 1.26 USD /m²/an/year for a 99-year lease.

Ahmed Khattry
General Director of Port Tanit
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 Port  of Tanit 

contacter :
+222 22 72 22 72

info@port-tanit.gov.mr
www.port-tanit.com
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